
Housing
Down Payment 
Assistance Programs

Valley Home Store
The 

Eagle County Housing & Development Department

Banks

Alpine Bank 748-5759

American National Bank 328-7333

Colorado Capital Bank 328-2531/926-5363

First Bank of Avon 949-0100

First Bank of Eagle 328-9600

First Bank of Edwards 926-6100

First Bank of Vail 476-8000

Millennium Bank 790-2265

Vectra Bank 384-2322

US Bank 748-4721

Wells Fargo of Eagle 328-3700

Wells Fargo of Avon 949-9203

Mortgage Companies

Apollo Financial 303-733-5950

Capital Resources Mortgage 766-2020

Chase Home Finance 476-1233

Central Rockies Mortgage 845-7000

Colorado Mortgage Group 790-5016

Countrywide Mortgage, Avon 748-5018

Countrywide Mortgage, Eagle 328-9555

The Klein Group 926-6151

Macro Financial Services 748-0342

Mortgage Loan Specialist 476-7142

Mega Star Mortgage 926-5289

Hayes Mortgage Group 926-1141

25 Mill Loft Street • Suite 200
Edwards, CO 81632
970-328-8770
www.valleyhomestore.org

(Located at the Miller Ranch Community Center)

Application for down payment assistance loans 
are taken at the same time an application for a 

mortgage loan is made.  The funds can be 
combined.  Contact a lender for details and have 

your lender talk to us about the process.

Your lender can assist you in choosing the option 
that’s best for you.

This class is a requirement for 
individuals obtaining Down Payment 
Assistance.  It is free and open to the 
public.

Topics covered: 
• home buying readiness
• money management
• establishing/maintaining good 

credit
• pros and cons of homeownership
• types of loans available
• how down payment assistance 

works

The Valley Home Store offers free 
credit counseling on request. Call 
328-8771 for an appointment

Homebuyer Classes

2009 Class Schedule

February 19 August 20

March 19 September 17

April 16 October 15

May 21 November 19

June 18 December 17

July 16

Clases disponible en Español
Pre-inscription requerida

Llamar al teléfone 970-704-9801

1/2009

 Classes are held at the Miller Ranch 
Community Center from 5:30-9:30 PM
Call 328-8771 to reserve your space.



Eagle County Fund CO Mtn. Housing Coalition CDOH Fund H2O Fund
Family Size
Income Limit

1 Person: $93,920
2 Persons: $107,280
3+ Persons: $120,720
160% HUD AMI adjusted or actual household size

1 Person:  $93,920
2 Persons:  $107,280
3+ Persons:  $120,720
160% HUD AMI adjusted or actual household size

1 Person:  $41,900
2 Persons:  $47,900
3 Persons:  $53,850
4 Persons:  $59,850
80% AMI for the Eagle-Lake County region as 
determined by HUD adjust for actual household size.

1 Person: $46,960
2 Persons:  $53,640
3 Persons:  $60,360
4 Persons:  $67,040
80% or less HUD AMI adjust for actual household size.

Max Purchase Price $450,000 None None None

Assistance Amount 10% of purchase price on deed restricted 
properties, 5% of purchase price on open market 
properties.

5% of purchase price or $25,000 whichever is 
less.

4.5% of purchase price or $18,140 whichever is 
less.  May be combined with other funds

5% of purchase price .  May be combined with 
other funds.  For 1st time homebuyers only.

Ratios 105% CLTV / 43% Debt to Income 105% CLTV / 41% Debt to Income 105% CLTV / 41% Debt to Income 98%  LTV / 41% Debt to Income

Max Assets Not over 1.5 times household income. Not over 1.5 times household income. Not over 1.5 times household income. May not be in excess of the purchase price.

Employment Location Within Eagle County, primary residence only. Within Eagle County, primary residence only. Within Eagle County, primary residence only. Within Eagle County, primary residence only.

Loan Fee $350 $350 $350 $150

Applicant Contribution 25% of down payment assistance.  $3,000 
minimum, $5,000 maximum.

3% of purchase price or $3,000 whichever is 
less.

1% of purchase price or $1,000, whichever is 
greater.

$1,000

Repayment Loans repaid in full within the initial 24 month 
period will include loan principal only.  
Repayments that occur thereafter will include 
loan principal plus a pro rata share of recognized 
appreciation (If any) based upon the percentage 
of the ECLF loan to the original purchase price.

If ECLF loan represents 5% of original purchase 
price, the borrower would repay the original 
principal balance plus 5% of the equity gain at 
the time of the loan repayment.  The loan will 
become immediately due upon sale, transfer, 
re!nance or when the home is no longer the 
primary residence.

Loans repaid in full within the initial 24 month 
period will include loan principal only.  
Repayments that occur thereafter will include 
loan principal plus a pro rata share of 
recognized appreciation (If any) based upon 
the percentage of the CMHC loan to the original 
purchase price.

If CMHC loan represents 5% of original 
purchase price, the borrower would repay the 
original principal balance plus 5% of the equity 
gain of loan repayment. The loan will be come 
immediately due upon sale, transfer, re!nance, 
or when the home is no longer the primary 
residence.

The loan will be repaid over a period not to 
exceed 30 years at an interest rate of 2.5%.  The 
assistance will become immediately due upon 
the sale, transfer,  re!nance, or when the house 
is no longer the primary residence.

Loans repaid in full within the initial 24 month 
period will include loan principal only.  
Repayments that occur thereafter will include 
loan principal plus a pro rata share of 
recognized appreciation (if any) based upon the 
percentage of the H2O loan to the original 
purchase price.  If H2O loan represents 5% of 
original purchase price, the borrower would 
repay the original principal balance plus 5% of 
the equity gain at the time of loan repayment.


